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OATH OR AFFIRMATION

I, Anthony C. Pintsopoulos , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
WestPark Capital, Inc. , as

of December 31 2005 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NOTARY PUBLIC-STATE OF FLORIDA

Naf Bryan McLean
89 Commission # DD483867

' E‘mlres OCT. 19, 2009

ciantic Bonding Co Inc.

ZF s
&~ £ Notary Puﬂiy

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss)

(d) Statement of Changes in Fmancnal Condition. -

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net- Capital(including reconciliation of X-17A-5 Part II filing with this Rule 17a-5(d) report, if applicable.)

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Informatlon Relating to the Possession or Control Requlrements Under Rule 15¢3-3.

@ A Reconciliation, including appropriate explananon of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. -

(1) An OQath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

“(n) A report describing any material madequacnes found to exist or found to have exnsted smce the date ofthe prevmus audit.

(0) Independent Auditors' Report on Internal Accountine Control . ’ : Lo

**For conditions of conf dential treatment of certam pornons of this f ling, see section 240 17a- 5(e)(3)
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SPICER JEFFRIES LLP

CERTIFIED PUBLIC ACCOUNTANTS

* 5251 SOUTH QUEBEC STREET - SUITE 200
GREENWOOD VILLAGE, COLORADO 80111
TELEPHONE: (303) 7531959

FAX: (303) 753-0338

T . www.spicerjeffries.com

INDEPENDENT AUDITORS' REPORT ON
INTERNAL ACCOUNTING CONTROL REQUIRED BY SEC RULE 17a-5

The Board of Directors
WestPark Capital, Inc.

In planning and performing our audit of the financial statements and supplementary schedule of
WestPark Capital, Inc. (the “Company”) for the year ended December 31, 2005, we considered its
internal control structure, including procedures for safeguarding securities, in order to determine our
auditing procedures for the purpose of expressing our opinion on the financial statements and not to
provide assurance on the internal control structure.

Also, as required by Rule 17a5(g)(1) of the Securities and Exchange Commission (“SEC”), we have
made a study of the practices and procedures (including tests of compliance with such practices and
procedures) followed by WestPark Capital, Inc. that we considered relevant to the objectives stated in
Rule 17a-5(g), (i) in making the periodic computations of aggregate indebtedness and net capital under
Rule 17a-3(a)(11) and the procedures for determining compliance with'the exemptive provisions of Rule
15¢3-3; and (ii) for safeguarding the occasional receipt of securities and cash until promptly transmitted
to the Company's clearing brokers. We did not review the practices and procedures followed by the
Company in making the quarterly securities examinations, counts, verifications and comparisons, and

~ the recordation of differences requlred by Rule 17a-13 or complymg with the requirements for prompt

~ payment for securities under section 8 of Federal Reserve Regulation T of the Board of Governors of the
Federal Reserve System, because the Company does not carry security accounts for customers or
perform custodial functions relating to customer securities.

The management of the Company is responsible. for estabhshmg and malntammg an. internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulﬁllmg this
responsibility; estimates and judgments by management are required to assess the expected benefits and
related costs of internal control structure policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether those practices and procedures can be
expected to achieve the SEC's above-mentioned objectives. Two of the objectives of an internal control
structure and the practices and procedures are to provide management with reasonable, but not absolute,
assurance that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed in accordance with management's
authorization and recorded properly to permit the preparation of financial statements in conformity with
accounting principles generally accepted in the United States of America. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.

[ :
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SPICER JEFFRIES LLP

Because of inherent limitations in any internal control structure or the practices and procedures referred
to above, errors or fraud may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate. This report recognizes that it is not
practicable in an organization the size of WestPark Capital, Inc. to achieve all the divisions of duties and
cross-checks generally included in a system of internal accounting control and that alternatively greater
reliance must be placed on surveillance by management.

Our consideration of the internal control structure would not necessarily disclose all matters in the
internal control structure that might be material weaknesses under standards established by the
American Institute of Certified Public Accountants. A material weakness is a condition in which the
design or operation of the specific internal control structure elements does not reduce to a relatively low
level the risk that errors or fraud in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the normal course
of performing their assigned functions. However, we noted no matters involving the internal control
structure, including procedures for safeguarding securities, that we consider to be material weaknesses
as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company's practices and procedures
were adequate at December 31, 2005, to meet the SEC's objectives.

In addition, our review indicated that WestPark Capital, Inc. was in compliance with the conditions of
exemption from Rule 15¢3-3 pursuant to paragraph k(2)(ii) as of December 31, 2005, and no facts came
to our attention to indicate that such conditions had not been complied with during the year.

This report is intended solely for the information and use of the Board of Directors, management, the
Securities and Exchange Commission, the National Association of Securities Dealers, Inc., and other

regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone

other than these specified parties.
oy

Greenwood Village, Colorado
February 10, 2006
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WESTPARK CAPITAL, INC.

I NVESTMENT BANKilNG
Member NASD/SIPC

April 5, 2006

Ms. Megan Cotter
Compliance Examiner

NASD

300 South Grand Avenue
Suite 1600

Los Angeles, CA 90071-3126

RE: December 31, 2005 Audited Financial Statements
Dear Ms. Cotter:

Enclosed is the requested amended Independent Auditors’ Report on Intemnal
Accounting Control Required by SEC Rule 17a-5. The SEC in Los Angeles has been
sent this enclosure and the SEC in Washingion has been sent two of the enclosures by
regular mail.

If there are any further questions, please contact me at (310) 843-9300 or via email at
bmorgan@wpcapital.com.

Smcerely, J\ {\{
William A. Morgan \VT,

Chief Compliance Officer

Enclosure

- Cec:  Cindy Wong

Assistant Regional Director

Securities and Exchange Commission
5670 Wilshire Boulevard, 11™ Floor
Los Angeles, CA 90036-3468

Securities and Exchange Commission

450 Fifth Street, NW
Washington, DC 20549

y

1900 Avenue of the Stars, Suite 310 * Los Angeles, California 90067 » Tel: 510. 843.9300 » Fax: 510.843.9504
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March 30, 2006

Securities and Exchange Commission

Attention: Megan Cotter
5670 Wilshire Blvd., 11th Floor
Los Angeles, CA 90036-3648

NASD / Systems Support

Attn: Eleanor M. Sabalbaro

9509 Key West Avenue, 4th Floor
Rockville, MD 20850

Securities and Exchange Commission

450 Fifth Street, N. W.
Washington, DC 20549

SPICER JEFFRIES LLP

CERTIFIED PUBLIC ACCOUNTANTS

5251 SOUTH QUEBEC STREET - SUITE 200
GREENWOOD VILLAGE, COLORADO 80111
TELEPHONE: (303) 753-1959

FAX: (303) 753-0338

www spicerjeffries.com

Enclosed you will find your copy (copies) (stapeled) of the Reissued Oath and the Reissued
Independent Auditors Report On Internal Accounting Control Required By SEC Rule 17a-
5. Could you please replace the previously issued Report on Internal Control with the
Report provided. The reissued report wording in the last paragraph has been revised.

Thank you for your cooperation in this matter.

Very truly yours

W%ﬁdgeuﬁ

Spicer Jeffries LLP
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